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COOLBRANDSINTERNATIONAL INC. REPORTSFINANCIAL RESULTSFOR THE SECOND QUARTER
OF FISCAL 2010 ENDED FEBRUARY 28, 2010

Toronto, ON, March 29, 2010/CNW/ - CoolBrands Intgional Inc. (TSX: COB) (“CoolBrands” or the “Comnpy”)
today announced its financial results for the sdoguarter of fiscal 2010 ended February 28, 201& Company’'s
consolidated financial statements and managemdisfsission and analysis of financial results carfiobad on the
SEDAR website at www.sedar.com.

Financial results

CoolBrands reported a loss for the second quaftéiscal 2010 of $(832,000), or $(0.02) per futlifjuted share,
compared to net income of $470,000, or $0.01 pér diluted share in the second quarter of fisd@02. The loss in
the second quarter of fiscal 2010 was comprised lafss from continuing operations of $(266,000)$(9.01) per
fully diluted share, and a loss from discontinugebrations of $(566,000), or $(0.01) per fully dddtshare. This
compared to income from continuing operations 0®7300, or $0.01 per share and income from discoat
operations of $163,000, or $0.00 per share in ¢ieersd quarter of fiscal 2009. Contributing to tbseslin the current
fiscal quarter was a payment of U.S.$525,000 titese litigation matter, as reported in the Compamecember 18,
2009 press release. Also contributing to the seapratter 2010 loss was an increase in expensesafilyf costs
associated with an owned property in New Jersay aareduction in rental income from the property.

Cash and working capital

Cash and short-term investments at February 280 20dounted to $65,130,000 compared to $64,661,000 a
November 30, 2009 and $61,898,000 at August 319.2@dbrking capital was $62,412,000 at February Z8l0
compared to working capital of $63,163,000 at NolwvenB80, 2009 and $63,149,000 at August 31, 2008.ifitrease
in cash and short-term investments during the guaesulted from the collection of promissory nativances, offset
by the litigation settlement payment.

Outlook

CoolBrands’ management continues to receive aatliate proposals to invest the Company’s cashsassaterger
and acquisition opportunities. Until a decisiormade to pursue one or more investment alternatthesCompany
will continue to invest the majority of its casfis in short-term investment-grade securities.

Forward L ooking Statements

This news release may contain "forward-looking'testeents within the meaning of applicable securiigggslation
which involve known and unknown risks, uncertaigtiand other factors which may cause the actualltsesu
performance or achievements of the Company restdtfie materially different from any future resulevents,
expectations, performance or achievements expressdchplied by such forward-looking statements. Alich
forward-looking statements are made pursuant to"slade harbour" provisions of applicable Canadianusities
legislation. Forward-looking statements may incledenments with respect to the Company's objectsteategies to
achieve those objectives, expected financial resaitd the outlook for the Company’s business. Boivooking
statements typically contain such words or phremesh as "may", "outlook", "objective", "intend", stemate",
"anticipate", "should", "could", "would", "will", &xpect”, "believe", "plan” and other similar terwliogy suggesting
future outcomes or events. These statements refl@cent expectations regarding future events apeérating
performance and are based on information curreniylable to the Company's management.

Forward-looking statements involve numerous assiom@tand should not be read as guarantees of future
performance or results. Such statements will haessarily be accurate indications of whether orqumth future
performance or results will be achieved. You shawd unduly rely on forward-looking statements asuaber of
factors, many of which are beyond the control & @ompany, could cause actual results to diffeenadly from the



results discussed in the forward-looking statemdntduding, but not limited to the factors listbélow and those
discussed in the Company's materials filed with @anadian securities regulatory authorities frometito time
including the Annual Information Form. These risiesd uncertainties include the Company’s abilityeftectively
manage the risks inherent with mergers and acguisitthe ability of the Company to minimize thegative impact

of any litigation; the effect on foreign operatiooispolitical, economic and regulatory risks; cuncg risk exposure;
the ability to recruit and retain qualified emplege and other risks described from time to timgublicly filed
disclosure documents of CoolBrands and its sub$édia These and other factors may cause the Corgpany
performance to differ materially from that conteatpld by forward-looking statements.

Although the forward-looking statements containedthis release are based upon what managementeof th
Company believes are reasonable assumptions, the&p&ty cannot assure investors that actual resultsbes
consistent with these forward-looking statementsfagkward-looking statements in this news release qualified by
these cautionary statements. These forward-lookiagements and outlook are made as of the dathi®fnews
release and, except as required by applicable tlhevCompany assumes no obligation to update oseefiem to
reflect new events or circumstances.
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